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NOTICE
N0TICE is hereby given that the 17th Annual General Meeting of SHALOM COMMUNICATIONS LIMITED
(CIN: U92132KL2003PLC016489) will be held on Wednesday, 30th September 2020 at the registered
office of the company at 10.00 AM to transact the following business:

ORDINARY BUSINESS
1. To receive, consider and adopt the Audited Financial Statements of the Company for the

financial year ended 31st March 2020, together with the Reports of the Board of Directors and
the Auditors thereon.

2. To appoint a Director in place of Mr JOHN THENGUMPALLIL MATHAI (DIN: 02377518) who
retires by rotation at this Annual General Meeting and being eligible offers himself for
reappointment.

3. To appoint a Director in place of Mr. BABU AUGUSTINE (DIN: 07447813) who retires by
rotation at this Annual General Meeting and being eligible offers himself for reappointment.

SPECIAL BUSINESS
    4.   Issue of shares on Private Placement
            To consider and, if thought fit, to pass the following resolutions, with or without  modification

as a SPECIAL RESOLUTION.
“RESOLVED THAT pursuant to the provisions of section 42, 62 (1)(c) and other    applicable provisions
of the Companies Act and rules made there under, consent of the members be and is hereby accorded
to offer 355 equity shares of Rs. 1000 each to be issued at par or at the rate fixed by the valuer based
on the valuation report whichever is higher, to the following persons;

                                         NAME AND ADDRESS  NO OF SHARES
1. MR JOBY T J 

THAIKKATTIL HOUSE, CHITTATTUKARA P O, TRICHUR 680511 25

2. MRS. ANN MARY ANTONY
CHIRAYIL HOUSE, H.NO: 19 50
KASTURI BAI STREET-MANGAL NAGAR
CHOOLAMEDU, CHENNAI

3. MR.SOBIN JOHN 150
PEELIANICKAL HOUSE, KURUVAMOOZHY P O
ERUMELY, KOTTAYAM 686509

4. MRS.CELINE FRANCIS 20
KANNIKKATT HOUSE, MAVINCHUVADU, COLLEGE ROAD
MUVATTUPUZHA

5. MRS TREESA THOMAS 50
CHITTILAPPILLY HOUSE, PURANATTUKARA P O
TRICHUR 680551

6. MRS.ELAMMA K J 20
KUTTIYANICKAL HOUSE, BARBER MUKKU, EDAKKARA P O 679331

7. MR FRINY T F 40
THEKKETHALA HOUSE, PALLATHU LANE, SANTHIGRAM ROAD
IRINJALAKKUDA 680121

                                                                                                           TOTAL 355
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on private placement basis and that the Board be and is hereby authorized to issue the offer letter
in the prescribed form and allot the shares as may be subscribed by the applicant.”

By order of the Board of Directors

Mr. Mathew Joseph Koonamthadathil
Place:  Peruvannamoozhi Managing  Director
Date:  25/08/2020 DIN: 07170138

NOTES:
1. A Member entitled to attend and vote at the Annual General Meeting (AGM) is entitled

to appoint a proxy to attend and vote instead of himself and the proxy need not be
a Member of the Company.

2. The required Explanatory Statement pursuant to Section 102 of the Companies Act in
respect of the items under Special Business is annexed herewith.

3. Members intending to seek clarification at the Annual General Meeting concerning the
accounts and any aspect of operations of Company are requested to send their questions
in writing to the Secretarial Department so as to reach the Company at least 7 days in
advance before the date of the Annual General Meeting, specifying the points.

4. Members/Proxies are requested to bring the Attendance Slip duly filled in for attending
the Meeting. No duplicate will be issued at the venue of the Meeting.

5. Members are requested to notify to the Company, immediately of any change in their
address.

6. In terms of Section 108 of the Companies Act 2013 read with rule 20 of the Companies
(Management and Administration) Rules, 2014 the Resolutions proposed at this AGM will
be transacted through remote e- voting (facility to cast vote from a place other than the
venue of the AGM) and also e-voting at the AGM. Instructions and other information
relating to e-voting are separately given in Annexure I. The Board of Directors of the
Company has appointed Mr. K.P Satheesan, FCS, Practicing Company Secretary, as the
Scrutinizer for this purpose.

Item No. 4
The Company is in need of funds for expanding its business activities and proposes to raise

the funds by issue of equity shares through Private Placement to and in the manner as
mentioned below. Section 42 of the Companies Act, 2013 requires to obtain Special
Resolution to issue securities under Private Placement.
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The e-voting module shall be disabled for voting after 5.00 pm on Tuesday, 24th September,
2019. Once the vote on a resolution is cast by the Member, he / she shall not be allowed to
change it subsequently.  The Members, who have not cast their vote electronically, can exercise
their voting rights at the AGM. The Company will make necessary arrangements by way of
issuing polling papers at the AGM Venue for exercising the options of voting by the members
of the Company.

Members who have cast their votes by e-voting prior to the meeting may also attend the general
meeting. However, those members are not entitled to cast their vote again in the General
Meeting.  Members whose name is recorded in the register of members or in the register of
beneficial owners maintained by the depositories as on the cut–off date i.e. Tuesday, 17th

September, 2019 only shall be entitled to avail the facility of e-voting / voting in the General
Meeting as the case may be.

ANNEXURE I
In compliance with the provisions of Section 108 of the Companies Act, 2013 and Rule 20 of
the Companies (Management and Administration) Amendment Rules, 2015, the Members are
provided with the facility to cast their vote electronically, through the e-voting services provided
by CENTRAL DEPOSITORY SERVICES (INDIA) LIMITED (CDSL) on all resolutions set forth
in the Notice.

Sl Details / Activity Particulars
No

1. Date and time of Commencement: Sunday 27th September,
commencement and end 2020- 10.00 am Ending: Tuesday, 29th

of e-voting September, 2020 – 5.00 pm.

2. Cut –off date Wednesday, 16th September, 2020.
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The e-voting module shall be disabled for voting after 5.00 pm on Tuesday, 29th Septem-
ber, 2020. Once the vote on a resolution is cast by the Member, he / she shall not be
allowed to change it subsequently.  The Members, who have not cast their vote elec-
tronically, can exercise their voting rights at the AGM. The Company will make neces-
sary arrangements by way of issuing polling papers at the AGM Venue for exercising
the options of voting by the members of the Company.

Members who have cast their votes by e-voting prior to the meeting may also attend the
general meeting. However, those members are not entitled to cast their vote again in
the General Meeting.  Members whose name is recorded in the register of members or
in the register of beneficial owners maintained by the depositories as on the cut–off
date i.e. Wednesday, 16th  September, 2020 only shall be entitled to avail the facility of
e-voting / voting in the General Meeting as the case may be.

The members are informed that the physical copy of annual report / notice etc, will be
dispatched on or before 5th September 2020 to the members whose names appeared
in the register of members of the Company as on 4th September, 2020, by Post.  Inves-
tors who become members of the Company subsequent to the dispatch of the notice
and who hold the shares as on the cut- off date i.e., 16th September, 2020 are re-
quested to  send a written / e-mail communication to Mr. RakeshDalvi, Deputy Man-
ager, Regd.Offfice: Marathone Futurex,A-wing,25th Floor, N M Joshi Marg,LowerParel,
Mumbai-400013  e-mail id helpdesk.evoting@cdslindia.com.  with their particulars i.e.
Folio No. to obtain  login id and password for e-voting or alternatively investors may
write to the Deputy Manager at the registered office of the Company.

For any queries / clarification / grievances connected with e-voting members may contact
MR. RakeshDalvi, Deputy Manager, CENTRAL DEPOSITORY SERVICES (INDIA)
LIMITED (CDSL), Regd.Offfice: Marathone Futurex,A-wing,25th Floor, N M Joshi
Marg,LowerParel, Mumbai-400013,  e-mail id helpdesk.evoting@cdslindia.com, Phone
No.1800-200-5533 or may write to the Managing Director at the registered office of
the Company.

E-Voting Procedure
1. The facility for voting through polling paper shall be made available at the Meet-

ing and the members attending the Meeting who have not cast their vote by
remote e-voting shall be able to vote at the Meeting through polling paper.

2. The members who have cast their vote by remote e-voting may also attend the
Meeting but shall not be entitled to cast their vote again.

3. The Company has engaged the services of CENTRAL DEPOSITORY SER-
VICES (INDIA) LIMITED (CDSL), as the Agency to provide e-voting facility.

4. The Board of Directors of the Company has appointed Mr K.P Satheesan, a
Practicing Company Secretary, Partner, Gopimohan Satheesan& Associates,
Calicut as Scrutinizer to scrutinize remote e-voting process in a fair and trans-
parent manner and he has communicated his willingness to be appointed for the
same.
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5. Voting rights shall be reckoned on the paid-up value of shares registered in the
name of the member as on the cut-off date i.e. Wednesday, 16th September,
2020.

6. A person, whose name is recorded in the register of members as on the cut-off
date, i.e. Wednesday, 16th September, 2020 only shall be entitled to avail the
facility of remote e-voting as well as voting at AGM through polling paper.

7. If the member is already registered with CDSL platform then he can use his
existing User ID and password for casting the vote through remote e-voting.

8. The Scrutinizer, after scrutinizing the votes cast at the meeting and through re-
mote e-voting, will, not later than three days of conclusion of the Meeting, make
a consolidated scrutinizer’s report and submit the same to the Chairman. The
results declared along with the consolidated scrutinizer’s report shall be placed
on the website of the Company www.shalomtv.tv and on the website of CEN-
TRAL DEPOSITORY SERVICES (INDIA) LIMITED (CDSL),https://
www.evotingindia.com.

9. Subject to receipt of requisite number of votes, the Resolutions shall be deemed
to be passed on the date of the Meeting, i.e. Wednesday, 30th September, 2020.

10. Instructions and other information relating to remote e-voting:

(i) The voting period begins on Sunday, 27thSeptember, 2020, 10 AM and ends on
Tuesday, 29th September, 2020. During this period shareholders’ of the Com-
pany, holding shares in physical form as on the cut-off date Wednesday, 16th

September, 2020 may cast their vote electronically. The e-voting module shall be
disabled by CDSL for voting thereafter.

(ii) Shareholders who have already voted prior to the meeting date would not be
entitled to vote at the meeting venue.

(iii) The shareholders should log on to the e-voting website www.evotingindia.com.

(iv) Click on Shareholders.

(v) Now Enter your User ID. User id will be your Folio Number. Enter Folio Number
in 5 Digit Format. Example – if your folio number 1 add applicable number of
zero’s before 1 to make it 5 digit format ie 00001

(vi) Next enter the Image Verification as displayed and Click on Login

(vii) A column to enter your PAN number will appear*

*In this column. the total number of characters are 10.  Shareholders are required    to
enter their FIRST FIVE CHARACTER OF NAME without any space IN CAPITAL
LETTER followed by your FOLIO NUMBER Registered with the Company.

Examble 1: Your name registered with the company is (name in the Address) JOHN
AND FOLIO Number 44 , add applicable number of zero’s between your name
and folio number to make it 10  character ie JOHN000044

Examble2 : Your name is BEN and folio No. is 28 you have to type BEN0000028

Examble3 : Your name is BEN P.T and folio No. is 28 you have to type BENPT00028

Examble4 : Your name is BEN PAUL and folio No. is 28 you have to type BENPA00028
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(viii) In the column to enter Dividend Bank Details, enter the NUMBER OF SHARES
holding as on record date

(ix) The column to enter Date of Birth may be left blank.

(x) After entering these details appropriately, click on “SUBMIT” tab.

(xi) You will reach the Company selection screen. Click on the EVSN for choosing the
Company name <SHALOM COMMUNICATIONS LIMITED>.

(xii) On the voting page, you will see “RESOLUTION DESCRIPTION” and against the
same you can see the options “YES/NO” for voting decision. Select the option YES
or NO as desired. The option YES implies that you assent to the Resolution and
option NO implies that you dissent to the Resolution.

(xiii) Click on the “RESOLUTIONS FILE LINK” if you wish to view the entire Resolution
details.

(xiv) After selecting the resolution you have decided to vote on, click on “SUBMIT”. A
confirmation box will appear. If you wish to confirm your vote, click on “OK”, or else
to change your vote, click on “CANCEL” and accordingly modify your vote and do
the same procedure.

(xv) Once you “CONFIRM” your vote on the resolution, you will not be allowed to modify
your vote.

(xvi) Click the ”Click here to print” link to print the vote casted by you.

(xvii)Shareholders can also cast their vote using CDSL’s mobile app m-Voting avail-
able for android based mobiles. The m-Voting app can be downloaded from
Google Play Store. Apple and Windows phone users can download the app
from the App Store and the Windows Phone Store respectively on or after
Sunday, 27th September, 2020- 10.00 am. Please follow the instructions as
prompted by the mobile app while voting on your mobile.

(xviii) In case you have any queries or issues regarding e-voting, you may refer the
Frequently Asked Questions (“FAQs”) and e-voting manual available at
www.evotingindia.com, under help section or write an email to
helpdesk.evoting@cdslindia.com.

(xix) The following person shall be responsible to address grievances concerned with
facility for remote e-voting:

Contact Name – Mr. RakeshDalvi, Designation - Deputy Manager, Address - Regd.Offfice:
Marathone Futurex,A-wing,25th Floor, N M Joshi Marg,LowerParel, Mumbai-400013.
Contact No.18002005533. Email id - helpdesk.evoting@cdslindia.com.

(xx) For any other clarifications please contact Mr. Tomy Chennamkulam Antony, Whole
time Director, Shalom Communications Ltd., Peruvannamoozhi PO,    Kozhikode,
Phone: 0496-2664651,2663525,2664600 Mail id: shalomcomltd@gmail.com

1. In the wake of COVID-19, seating arrangement will be made adhering to the Covid
Protocol. Members are also requested to strictly adhere to Covid Protocol.

2. The route map showing directions to reach the venue of the 17thAGM is annexed.
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ADDITIONAL INFORMATION OF DIRECTOR RECOMMENDED FOR RE-APPOINTMENT AS
REQUIRED AS PER SECRETARIAL STANDARD ON GENERAL MEETING (SS-2)

Particulars Mr. John Thengumpallil Mr. Babu Augustine
Mathai

Age 63 58

Qualifications Graduation, DIM PDC

Experience 30 years in Banking Sector Business

Remuneration or remuneration NA NA
last drawn

Date of first appointment 23.09.2008 10.05.2017
on Board

Shareholding in the Company 300 30

Relationship with other Directors, NIL NIL
Manager, and other Key Managerial
Persons of the Company

Number of meetings of the board 5 6
attended during the year

Other Directorships NIL NIL



Shalom Communications Ltd.

11

DIRECTORS’ REPORT
Dear Shareholders,
We are delighted to present the 17thAnnual Report on the business and operation of the company
together with the Audited statement of Accounts and the Auditors’ Report of the Company for the
year ended 31st March, 2020. The financial highlights for the year under review are given below

FINANCIAL RESULTS
The Company’s financial performance for the year under review along with previous years figures
are given here under:

                 (Rs. in lakhs)
Particulars 2019-2020              2018-2019

Revenue from Operations 204.00 209.00

Other Income 0.95 0.25

Total Income 204.95 209.25

Employee Benefit Expenses 19.06 21.37

Depreciation and Amortization expense 28.10 43.19

Other Expenses 159.96 151.93

Total Expenses 207.13 216.49

Profit before tax (2.17) (7.24)

Tax Expenses [including deferred tax] 0.03 2.26

Profit/ (loss) for the period (2.20) (4.97)

DIVIDEND
Since the Company has no profits, the directors do not recommend any dividend.

TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCATION AND PROTECTION FUND
The company was not required to transfer any amount to Investor Education and Protection
Fund during the year.

DIRECTORS
Mr JOHN THENGUMPALLIL MATHAI (DIN: 02377518) and Mr. BABU AUGUSTINE (DIN:
07447813) retire by rotation and being eligible offer themselves for re-appointment.
The provisions of Section 149 pertaining to the appointment of Independent Directors do not
apply to our Company.

BOARD MEETINGS
The Board meets at regular intervals to discuss and decide Business policy. The Company had
6 Board meetings during the financial year under review on 15.05.2019, 21.08.2019, 25.09.2019,
22.11.2019, 31.12.2019, 22.03.2020.
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Details of Board Meetings and attendance thereof

Sl No Name Number of meetings
attended

1 Thaikkattil Joseph Joby 5
2 John Thengumpallil Mathai 5
3 Pengiparambil Devassykutty Paulose 5
4 Vayalil Thomas Joseph 5
5 Mathew Joseph Koonamthadathil 6
6 Babu Augustine 6
7 Tomy Chennamkulam Antony 6
8 Manoj Mathew 6

COMPANY’S POLICY RELATING TO DIRECTORS APPOINTMENT, PAYMENT OF
REMUNERATION AND DISCHARGE OF THEIR DUTIES

The provisions of Section 178(1) relating to constitution of Nomination and Remuneration
Committee are not applicable to the Company and hence the Company has not devised any
policy relating to appointment of Directors, payment of Managerial remuneration, Directors
qualifications, positive attributes, independence of Directors and other related matters as provided
under Section 178(3) of the Companies Act, 2013.

BOARD MEMBERSHIP CRITERIA
The Board of Directors is collectively responsible for selection of a member on the Board. The
criteria for appointment to the Board include:

• Composition of the Board which is commensurate with the size of the Company, its
portfolio, geographical spread and its status as a subsidiary of a Public Company;

• Desired age and diversity on the Board;
• Size of the Board with optimal balance of skills and experience and balance of

Executive and Non-Executive Directors consistent with requirements of the law;
• Professional qualifications, expertise and experience in specific area of business;
• Balance of skills and expertise in view of the objectives and activities of the Company;
• Avoidance of any present or potential conflict of interest;
• Availability of time and other commitments for proper performance of duties;
• Personal characteristics being in line with the Company’s values, such as integrity,

honesty, transparency, pioneering mindset.
RELATED PARTY TRANSACTIONS

There was no contract or arrangements made with related parties as defined under Section 188
of the Companies Act, 2013 during the year under review.

RESPONSIBILITY STATEMENT
The Directors confirm that:

i. in  the preparation of the annual accounts, the applicable accounting standards have
been followed and that no material departures have been made from the same;

ii.they have selected such accounting policies and applied them consistently and made
judgments  and   estimates  that   are reasonable and prudent, so as to give a true  and



Shalom Communications Ltd.

13

fair view of the state of affairs of the  Company  at the  end  of the  financial  year and of
the loss of the Company for that period;

iii. they have taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the  provisions of the  Companies Act, 2013, for safeguarding
the  assets of the Company and for preventing and detecting fraud   and  other irregularities;

iv. they have  prepared the  annual accounts on a going concern basis;
v. they have devised proper systems to ensure compliance with the provisions of all

applicable laws and such  systems are adequate and operating effectively.
PERSONNEL

There are no employees who are in receipt of remuneration equal to or exceeding the limits
prescribed under Section 197 of the Companies Act, 2013 and Rule 5(2) & 5(3) of Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014 for the year ended 31st
March, 2020.

EMPLOYEE STOCK OPTION
The Company does not provide Employee Stock Option Plan.

PARTICULARS OF LOANS, GUARANTEES AND INVESTMENTS
The company has not given any loan provided any guarantee or made any investment during
the year under review.

DEPOSITS
The Company has not accepted any public deposits under Chapter V of Companies Act, 2013
during the year.

ANNUAL RETURN EXTRACT
Extract of Annual Return in Form MGT-9 under Section 92(3) and Rule 12 of the Companies
(Management and Administration) Rules, 2014 is appended as Annexure - II to this Report.

DECLARATIONS AND CONFIRMATIONS
The Company has adequate internal financial control system in place which operates effectively.
According  to the  Directors of your Company,  elements of  risks   that  threaten the  existence
of  your Company  are  very minimal.  Hence, no separate Risk Management Policy is formulated.
There were   no  significant  and   material  orders  passed  by  the Regulators or  Courts or
Tribunals  impacting the  going  concern status and Company’s operations in future.

SECRETARIAL AUDIT
The Company is not required to obtain a Secretarial Audit Report under Section 204 of Companies
Act 2013.

COST AUDIT
Cost Audit Rules does not apply to your Company.

AUDITORS
M/s George Mathai Nooranal& Co, Chartered Accountants, Calicut were appointed as Statutory
Auditors in the Annual General Meeting held on 25/09/2019 and his tenure expires in the 21st

Annual General Meeting to be held in the year 2024.

COMMITTEE FOR PREVENTION OF SEXUAL HARASSMENT
Since the company does not have any women employees, the requirement regarding constitution
of a Committee does not arise.
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GENERAL MATTERS AND CONFIRMATIONS
Your Directors state that no disclosure or reporting is required in respect of the following items
as there were no transactions on these items during the year under review:

a. No significant or material orders were passed by the Regulators or Courts or Tribunals
which impact the going concern status and Company’s operations in future.

b. Your company is in the process of assessing the various risk parameters and preparing
a comprehensive risk management policy.

c. Your company is not covered under the provisions of Section 135 and hence disclosure
under Section 134 (3) (o) is not applicable.

d. Your Directors further state that during the year under review, there were no cases filed
pursuant to the Sexual Harassment of Women at Workplace (Prevention, Prohibition
and Redressal) Act, 2013.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION & FOREIGN EXCHANGE
EARNINGS AND OUTGO

Conservation of Energy
Company has made possible measures for the conservation of energy during the year.

Technology Absorption
There was no expenditure incurred on Research and Development during the year under
review. No import of technology was carried out by your company.

Foreign exchange earnings and outgo
There was no foreign exchange inflow and outflow during the year under review.

DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON ITS
CORPORATE SOCIAL RESPONSIBILITY INITIATIVES

The Company has not developed and implemented any Corporate Social Responsibility initiatives
as the said provisions are not applicable.

ACKNOWLEDGEMENTS
The Directors wish to place on record the co-operation, assistance and support extended by
banks, Government Departments, and our shareholders. The Directors also wish to place on
record their appreciation for the all round support and cooperation received from the employees
at all levels and the consultants.

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

Place: Peruvannamoozhi
Date: 25.08.2020

Sd/-
MR.MATHEW JOSEPH
KOONAMTHADATHIL

Managing Director
DIN: 07170138

Sd/-
MR. TOMY

CHENNAMKULAM ANTONY
Wholetime Director

DIN: 07447818
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INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERSOFSHALOM COMMUNICATIONS LIMITED

Report on the Financial Statements
We have audited the accompanying standalone financial statements of SHALOM
COMMUNICATIONS LIMITED (“the Company”)which comprises the Balance Sheet as at March
31, 2020, the Statement of Profit and Loss and the Cash Flow Statement for the year then ended,
and a summary of the significant accounting policies and other explanatory information.

Management’s Responsibility for the Standalone Financial Statements
The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance and  cash
flows of the Company in accordance with the accounting principles generally accepted in India,
including the Accounting Standards specified under Section 133 of the Act, read with the Companies
(Accounts) Rules, 2015. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the Company
and for preventing and detecting frauds and other  irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent;
and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the standalone financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these standalone financial statements based on our
audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and
the Rules madethere under and the Order issued under section 143(11) of the Act.

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the financial statements are
free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error. In making those risk assessments, the auditor considers internal financial
control relevant to the Company’s preparation of the financial statements  that  give  a  true  and
fair  view  in  order  to  design  audit  procedures  that  areappropriate in the circumstances. An
audit also includes evaluating the appropriateness of the accounting policies used and
reasonableness of the accounting estimates made by the Company’s Directors, as well as
evaluating the overall presentation of the financialstatements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion on the standalone financial statements.
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Opinion
In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Act, in the manner
so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2020, and its Profits,
changes in equity andits Cash Flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), as amended, issued
by the Central Government of India in terms of sub-section (11) of section 143 of the Act, we
give in the “Annexure A” a statement on the matters specified in paragraphs 3 and 4 of theOrder
to the extent applicable.

2. As required by section 143 (3) of the Act, we report that:

a.We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

b. In our opinion proper books of account as required by law have been kept by the Company
so far as it appears from our examination of thosebooks;

c. The Balance Sheet, the Statement of Profit and Loss and Cash Flow Statement dealt with
by this Report are in agreement with the books of accounts.

d. In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under section 133 of the Act.

e. On the basis of written representations received from the directors as on March 31, 2020
taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2020 from being appointed as a director in terms of Section 164 (2) of the Act.

f. With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate Report
in “AnnexureB”.

g. With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best
of our information and according to the explanations given tous:

i. The Company does not have any pending litigations which would impact its financial position.
ii. The Company did not have any long-term contracts including derivative contracts for

which there were any material foreseeablelosses.
iii. There were no amounts which were required to be transferred to the Investor Education

and Protection Fund by theCompany.

For and on behalf of

GEORGE MATHAI NOORANAL & CO
Chartered Accountants
Firm Registration Number: 000910S

Place: Calicut
Date: 25.08.2020

Sd/-
George Mathai Nooranal

Proprietor
(Membership No: 23210)

UDIN:20023210AAAAFR9948
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“Annexure A” to the Independent Auditors’ Report

Referred to in paragraph 1 under the heading ‘Report on Other Legal &Regulatory Requirement’
of our report of even date to the financial statements of the Company for the year ended March
31, 2020:

1) (a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets;

(b) The Fixed Assets have been physically verified by the management in a phased manner,
designed to cover all the items over a period of three years, which in our opinion, is
reasonable having regard to the size of the company and nature of its business.
Pursuant to the program, a portion of the fixed asset has been physically verified by
the management during the year and no material discrepancies between the books
records and the physical fixed assets have beennoticed.

(c) The title deeds of immovable properties are held in the name of the company.
2) As the company has not purchased/sold goods during the year nor is there any opening

stock, requirement of reporting on physical verification of stock or maintenance of
inventory records, in our opinion, does not arise.

3) The Company has not granted any loans, secured or unsecured to companies, firms,
Limited Liability partnerships or other parties covered in the Register maintained under
section 189 of the Act. Accordingly, the provisions of clause 3 (iii) (a) to (C) of the
Order are not applicable to the Company and hence not commentedupon.

4) In our opinion and according to the information and explanations given to us, the
company has complied with the provisions of section 185 and I86 of the Companies
Act, 2013 In respect of loans, investments, guarantees, and security.

5) The Company has not accepted any deposits from the public and hence the directives
issued by the Reserve Bank of India and the provisions of Sections 73 to 76 or any
other relevant provisions of the Act and the Companies (Acceptance of Deposit) Rules,
2015 with regard to the deposits accepted from the public are notapplicable.

6) As informed to us, the maintenance of Cost Records has not been specified by the
Central Government under sub-section (1) of Section 148 of the Act, in respect of the
activities carried on by thecompany.

7) (a) According to information and explanations given to us and on the basis of our
examination of the books of account, and records, the Company has been generally
regular in depositing undisputed statutory dues including Provident Fund, Employees
State Insurance, Income-Tax, Sales tax, Service Tax, Duty of Customs, Duty of Excise,
Value added Tax, Cess and any other statutory dues with the appropriate authorities.
According to the information and explanations given to us, no undisputed amounts
payable in respect of the above were in arrears as at March 31, 2020 for a period of
more than six months from the date on when they become payable.

b) According to the information and explanation given to us, there are no dues of
income tax, sales tax, service tax, duty of customs, duty of excise, value added
tax outstanding on account of any dispute.

8) According to the records of the company, the company has not borrowed from financial
institutions or banks or government or issued debentures and hence, in our opinion,



Shalom Communications Ltd.

2525

the question of reporting on defaults in repayment of dues to financial institutions or
banks or government or debentures does not arise.

9) Based upon the audit procedures performed and the information and explanations given
by the management, the company has not raised moneys by way of initial public offer
or further public offer including debt instruments and term Loans. Accordingly, the
provisions of clause 3 (ix) of the Order are not applicable to the Company and hence
not commented upon.

10) Based upon the audit procedures performed and the information and explanations
given by the management, we report that no fraud by the Company or on the company
by its officers or employees has been noticed or reported during the year.

11)Based upon the audit procedures performed and the information and explanations given
by the management, the managerial remuneration has been paid or provided in
accordance with the requisite approvals mandated by the provisions of section 197
read with Schedule V to the CompaniesAct;

12) In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of
clause 4 (xii) of the Order are not applicable to theCompany.

13) In our opinion, and based on information and explanations given by the management
there is no transaction with related parties and provisions of section 177 and 188 is not
applicable to the company.

14) Based upon the audit procedures performed and the information and explanations
given by the management, the company has made private placement of shares during
the year under review and has complied with the requirement of section 42 of the
Companies Act, 2013 and the amount raised have been used for the purpose for which
the funds were raised.

15) Based upon the audit procedures performed and the information and explanations
given by the management, the company has not entered into any non-cash transactions
with directors or persons connected with him. Accordingly, the provisions of clause 3
(xv) of the Order are not applicable to the Company and hence not commentedupon.

16) In our opinion, the company is not required to be registered under section 45 IA of the
Reserve Bank of India Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the
Order are not applicable to the Company and hence not commentedupon.

For and on behalf of

GEORGE MATHAI NOORANAL & CO
Chartered Accountants
Firm Registration Number: 000910S

Place: Calicut
Date: 25.08.2020

Sd/-
George Mathai Nooranal

Proprietor
(Membership No: 23210)

UDIN:20023210AAAAFR9948
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“Annexure B” to the Independent Auditor’s Report of even date on the
Standalone Financial Statements of Shalom CommunicationsLimited

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Shalom Communications
Limited (“the Company”) as of March 31, 2020 in conjunction with our audit of the standalone
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls
The Company’s management is responsible for establishing and maintaining internal financial
controls based on “the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting by the Institute of
Chartered Accountants of India.”
These  responsibilities  include  the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness
of the accounting records, and the timely preparation of reliable financial information, as
required under the Companies Act, 2013.

Auditors’ Responsibility
Our responsibility is to express an opinion on the Company’s internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, issued by ICAI and deemed to be prescribed
under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of
internal financial controls, both applicable to an audit of Internal Financial Controls and,
both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated
effectively in all materialrespects.
Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud orerror.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide
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a basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls over Financial Reporting
A company’s internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company’s internal financial control over financial reporting
includes those policies and procedures that (1) pertain to the maintenance of records that,
in reasonable detail, accurately and fairly reflect the transactions and dispositions of the
assets of the company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made
only in accordance with authorizations of management and directors of the company; and
(3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company’s assets that could have a material effect on
the financial  statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting
Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion
In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2020, based on “the internal control
over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants  of
India.”

For and on behalf of

GEORGE MATHAI NOORANAL & CO
Chartered Accountants
Firm Registration Number: 000910S

Place: Calicut
Date: 25.08.2020

Sd/-
George Mathai Nooranal

Proprietor
(Membership No: 23210)

UDIN:20023210AAAAFR9948
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IV. PERFORMANCE OF COMPANY (Amount in Rs Thousands)
Turnover   20400 Total Expenditure   20712
 +   -    Profit / Loss before Tax +   -    Profit / Loss after Tax
      *      - 217                                   *                  - 220
(Please tick (*) Appropriate + for Profit, - for Loss)
Earnings per share in Rs Dividend Rate %
               - 7.34           00

For George Mathai Nooranal & Co.
Palce : Calicut Chartered Accountants
25.08.2020

Sd/-
George Mathai Nooranal, Proprietor.

Membership No: 23210

IN TERMS OF GOVT. OF INDIA NOTIFICATION  DATED 15-05-1995 (PART IV)
BALANCE SHEET ABSTRACT AND COMPANY’S GENERAL BUSINESS PROFILE

I. REGISTRATION DETAILS

Registration Number

II. CAPITAL RAISED DURING THE YEAR (Amount in Rs. Thosounds)
Public Issue Rights Issue
      NIL        NIL
Bonus issue Private Placement
      NIL       0

III. POSITION OF MOBILIZATION & Deployment of Funds
Total Liabilities 29406 Total Assets    29406

SOURCES OF FUNDS
Paid up Capitial Reserves & surplus
      30011        NIL
Secured Loans UnSecured Loans Differred Tax Liability
        NIL             NIL        NIL

APPLICATION OF FUNDS
Net Fixed Assets Investments
      12840         NIL
Net Current Assets Miscellaneous Expenditure
     13381         NIL

Accumulated Losses           3789

V. Generic Name of Three Principal Products/Services of the Co. (as per monetary items)

Item Code No. ITC Code Product Description

I N S T A L L A T I O N O F S A T E L L I T E C H A N N E L S

U92132KL2003PLC016489

Balance Sheet Date : 31-03-2020       (State Code)         09
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Sd/-
MATHEW JOSEPH KOONAMTHADATHIL

Managing Director
DIN: 07170138

Sd/-
MR. TOMY CHENNAMKULAM ANTONY

Wholetime Director
DIN: 07447818



Form No. MGT-11
PROXY FORM

[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies (Management and Administration) Rules, 2014]

CIN: U92132KL2003PLC016489
Name of the company: SHALOM COMMUNICATIONS LTD.
Registered office:  CP-1/318B, Shalom Buildings, Peruvannamoozhi, Kozhikode PIN: 673528

Name of the member(s) :___________________________________________________________________
Registered address : ______________________________________________________________________
Email Id : ________________________ Folio No/ Client Id :   ______________ DP ID:   __________

I/We, being the member (s) of …………. shares of the above named Company, hereby appoint

1. Name: .....................................................................
Address: .....................................................................
E-mail Id: ....................................................................
Signature: ............................................, or failing him

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 17th Annual general meeting
of the company, to be held on the 30th day of September 2020 At 10. a.m. at Registered Office of Shalom
Communications Ltd. and at any adjournment thereof in respect of such resolutions as are indicated below:
Resolution No.

Signed this…… day of……… 20….

Signature of shareholder :

Signature of Proxy holder(s) :

Note: This form of proxy in order to be effective should be dulycompleted and deposited at the Registered Office of the
Company, not less than 48 hours before the commencement of the Meeting.

SHALOM COMMUNICATIONS LTD.
CP-1/318B, Shalom Buildings, Peruvannamoozhi, Kozhikode, Kerala, India  PIN: 673528

ATTENDANCE SLIP
(To be handed over to the entrance of the Meeting Hall)

Name of the Share Holder (In Block Letters) ………………………..........………………………………………..…….
Name of the First Holder (In Block Letters) …………………………….......…………………………………………….
Name of the proxy …………………………….…………………………………………….........………………………….
(To be filled in if the Proxy Form has been duly deposited with the company)
I hereby record my presence at the 17th Annual General Meeting of the Members of the company held on the
30th Day of September, 2020 at 10 a.m, at the Registred Offcie of Shalom Communications Ltd.
Regd. Folio No:
No. of Shares Held: Signature of the Member / Proxy

Affix
Revenue

Stamp

2. Name: .....................................................................
Address: .....................................................................
E-mail Id: ....................................................................
Signature: ...................................................................
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